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1. Grapes, frash

25. Bread & pastry 2, Apples, fresh
24 Vegetables 0

presenved by.. [] 3. Fats, oil & fractions,

chemically modified....

23.Guts, bladders &
stomachs 4. Nuts & seeds,

prepared/preserved,...

22 Liguid dielectric

transformers,<=650kVA 5. Wine of fresh grapes,
P

21. Gold, unwrought, for .
nofMonetary purposes . , 6. Generating sets with
(. diesel engine,<=75kVA
20. Wooden fumiture, == ‘
nes. L Lebanonin
Finland ! ] 7. Water, sweetened

19. Vegetables,
prepared/preserved,. . 8. Medicaments for

retail sale, nes.

18. Generating sets with

diesel engine,.. 9. Preparations for
salices & prepared...
17. Structures & parts, L] L ° \
of iron/steel, n.e.s. 10. (Poly-)phosphoric
acids
16. Parts of electrical
transformers &. 11. Generating sets with
15. Caffee, roasted, not 12,01 él;esel GRS
decaffeinated ol
14, Transformers, 13. Avocados
116-500kVA]

Lebanon's products with
potential to Finland

Legend

1,23 Export potential rank
®  Demand
Supply

@ ruits
. Machinery, electricity
0 roud products n.e.s. (pracessed or preserved)
O Chemicals
[ ] Beverages (alcoholic)
[ ] Beverages (not alcoholic)
Pharmaceutical companents
O coffee
0 et products
0 oo products
@ Precious metels
. Eggs, haney and edible animal products ne.s.

ITC Export Potential Map
exportpotential.intracen.org
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25. Adhesive dressings

& similar
24, Paper(-hoard) for
graphic...

23, Chemical wood
pulp, soda/sulphate...

22, X-rays apparatus
for dental use

21, Flat-rolled stainless
steel, cold-rolled,... “

20. (Prepared) enzymes,
nes. ¢

19, Paper(-hoard),
decorated/printed, n.e.s.

18. Generating sets with
diesel engine, >375kVA

17. New rubber
pneumatic tyres, for...

16. Medical instruments
& appliances, n.e.s.

15. Butter

14, AC generators

-

f 1. Multi-ply

paper(- boardé coated...
2, Goniferous wood,
sawn/chipped...

3, Motor vehicles for the
transport of <10...

4. Semi-chemical fluting
paper, in rolls >36em

5. Medicaments for
retail sale, n.e.s.

6. Paper(-board),
decorated/printed,...

Finland in

Lehanon 7. Chemical wood pulp,

soda/sulphate...

8. Compression-ignition
. piston engine, n.e.s.

0 9. Paper(-hoard) for

[ ] graphic...

10. Static converters

11. Low-fat milk powder

12, Paper(-board) for
13. Uncoa lg&aphlc purposes, >10%...

paper(-hoard) for...

Finland's products with
potential to Lebanon

Legend

1,23 Export potential rank
® Demand
Supply

Paper products

@ oot

[ ] Machinery, electricity

[ ] Motor vehicles & parts
Pharmaceutical components

[ ] Dairy products

[ Optical products, watches & medical instrument:
Plastics & rubber

@ Chemicals

@ Ferrous metals

ITC Export Potential Map
exportpotential.intracen.org
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Economic Relations between Lebanon and Finland

Trade Exchange

Finland ranked 71st on the list of Lebanon's most important import sources in
2024, accounting for 0.07 percent of total Lebanese imports. Finland ranked
131st on the list of Lebanon's most important export markets, accounting for
nearly zero percent of total Lebanese exports.

The value of Lebanese exports to Finland in 2024 amounted to approximately
$214,000, while the value of Lebanese imports from Finland amounted to
approximately $12.1 million, resulting in a trade deficit of $11.9 million.

Trade Balance

The trade balance between Lebanon and Finland has been in a persistent deficit
in Finland's favor since 2007 and until 2024. The value of this deficit ranged
between a minimum of $11.8 million in 2020 and a maximum of $119.2 million
in 2013.

Trade Exchange between Lebanon and Finland (in millions of $)
Year Exports % Imports % Trade

balance

2007 0.68 0.02% 63.53 0.54% -62.85
2008 0.59 0.02% 58.65 0.36% -58.06
2009 0.44 0.01% 44.97 0.28% -44.53
2010 0.45 0.01% 43.25 0.24% -42.81
2011 0.36 0.01% 32.77 0.16% -32.42
2012 0.45 0.01% 40.37 0.18% -39.92

2013 0.52 0.01% 119.67 0.54% -119.16
2014 0.95 0.03% 43.47 0.20% -42.52
2015 0.4 0.01% 34.7 0.19% -34.3
2016 0.43 0.01% 52.5 0.27% -52.07
2017 0.43 0.02% 44.97 0.23% -44.54
2018 0.67 0.02% 41.71 0.21% -41.04
2019 1.16 0.03% 103.56 0.54% -102.4
2020 0.41 0.01% 12.19 0.11% -11.78
2021 0.55 0.01% 17.63 0.13% -17.08
2022 0.32 0.01% 46.11 0.24% -45.78
2023 0.74 0.02% 21.32 0.12% -20.59
2024 0.21 0.01% 12.14 0.07% -11.92
Mar.25 0.04 0.00% 3.3 0.08% -3.25

Source: Lebanese Customs
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Trade Exchange between Lebanon and Finland
(in millions of S)
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------ Exports == e= Imports Trade balance
Trade Goods between the Two Countries
. . Value .
HS Main Lebanes_e Exports to Finland (Thousand Weight %
in 2024 $) (Tons)
63 Other made up textile articles 166 6 78%
22 Beverages, spirits and vinegar. 29 4 14%
20 | Preparations of vegetables, fruit, nuts 9 4 4%
or
94 Furniture; bedding, mattresses, 7 2 3%
82 Tools, implements, cutlery, spoons 2 0 1%
and forks
73 Articles of iron or steel. 1 0 0%
Total 214 16 100%
Source: Lebanese Customs
. Value .
Main Lebanese Imports from Weight o
HS Finland in 2024 (Th°$")sa“d (Tons) | 7
48 Paper and paperboard 7,479 8,802 62%
47 Pulp of wood 1,016 1,235 8%
30 Pharmaceutical products. 682 6 6%
85 Electrical machinery and equipment 581 15 5%
39 Plastics and articles thereof. 506 128 4%
90 Optl_cal, photographlc, 357 1 39
cinematographic
72 Iron and steel. 238 62 2%
84 Machinery and mechanical 221 13 2%
35 Albuminoidal substances 160 13 1%
38 Miscellaneous chemical products. 158 6 1%
94 Furniture; bedding, 140 7 1%
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44 Wood and articles of wood; wood 111 144 1%
charcoal.
17 Sugars and sugar confectionery. 97 18 1%
23 Residues anq waste from the food 94 5 1%
industries
Others 303 96 3%
Total 12,138 10,551 | 100%

Notes on Trade Exchange between Lebanon and Finland

The value of Lebanese exports to Finland reached a record high of $1.2 million
in 2019, while the lowest value was recorded in 2024, at $214,000. The value
of Lebanese imports from Finland also reached a record high of $119.7 million
in 2013, and the lowest value was recorded in 2024, at $12.1 million.

Both Lebanese exports to Finland and imports from it were characterized by a
lack of diversity. In 2024, compared to 2019, the value of Lebanese exports
to Finland decreased by 82 percent, while the value of Lebanese imports from
Finland decreased by 88 percent.

Products with Export Potential from Lebanon to Finland

The products with greatest export potential from Lebanon to Finland are fresh
grapes, fresh apples, and fats, oil & fractions. Lebanon has the highest supply
capacity in generating sets with diesel engine,<=75kVA. Medicaments for
retail sale is the product that faces the strongest demand potential in Finland.
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25. Bread & pastry

24. Vegetables
preserved by...

23. Guts, bladders &
stomachs

22. Liquid dielectric
transformers,<=650kVA

21. Gold, unwrought, for L
non-monetary purposes
.
20. Wooden furniture,
nes. e

19. Vegetables,
prepared/preserved,...

18. Generating sets with
diesel engine,...

17. Structures & parts,
of iron/steel, ne.s.

16. Parts of electrical
transformers &...

15. Coffee, roasted, not
decaffeinated :
14. Transformers,

-

Lebanonin
Finland

2. Apples, fresh

3. Fats, oil & fractions,
chemically modified....

4. Nuts & seeds,
prepared/preserved,...

5. Wine of fresh grapes,
L

<=

. . 6. Generating sets with

diesel engine,<=75kVA

@ 7. Water, sweetened

8. Medicaments for
° retail sale, ne.s.

9. Preparations for
sauces & prepared...

10. (Poly-)phosphoric
acids

11. Generating sets with
diesel engine, >375kVA

12. Oranges
13. Avocados

Bilateral Relations between the Two Countries

Lebanon's products with
potential to Finland

Legend

1,23 Export potential rank
® Demend
== Supply

Fruits

Machinery, electricity

Food products n.e.s. (processed or preserved)
Chemicals

Beverages (alcoholic)
Beverages (not alcoholic)
Pharmaceutical components
Coffee

Metal products

Wood products

Precious metals

Eqgs, honey and edible animal products ne.s.

ITC Export Potential Map
exportpotential.intracen.org

The economic relationship between the two countries is governed by the
European Association Agreement, which Lebanon signed
agreement allowed Lebanese products to enter the European Union without
customs duties, with some exceptions. Lebanon granted a grace period of five
years until 2014 to allow European industrial products to enter its markets

under the same conditions.
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